AHLI UNITED BANK

Ahli United Bank BSC (AUB) is a fully fledged commercial and investment banking group providing wealth management, retail, corporate, treasury, offshore and private banking services through its operations in Bahrain and its subsidiaries in Kuwait, Egypt and the UK and its associate banks in Qatar and Iraq.

AUB was formed following the merger of United Bank of Kuwait PLC and Al-Ahli Commercial Bank in 2000. Based in Bahrain, AUB has strengthened its position in the regional markets and its strategic prospects by expanding its base of experienced staff, capital and technical resources. Today AUB is able to offer a comprehensive range of services to a wide customer base in the Gulf and beyond and benefit from diversified sources of risk, income and business flows with Gulf counterparts.

AUB’s stated mission is to create an unrivalled ability to meet customer needs, provide fulfillment and development for staff and to deliver outstanding shareholder value. AUB’s strategy is to expand through both organic growth and acquisition in order to act as a ‘multifaceted financial bridge’ between the international financial markets and its Gulf clients. To this end, AUB continues to develop and invest to increase its ability to acquire new businesses and rapidly integrate them. This development has helped accelerate progress in the delivery of financial services and penetration into targeted geographical markets.
AUB’s business strategies are geared to achieve stable and sustainable income growth, operational competitiveness, a higher quality of service, maximum cost efficiencies and greater risk assessment capabilities.

The bank’s strategic direction has yielded excellent results and AUB has continued, over the past six years, to show a solid increase in revenues and assets together with a substantial reduction in its cost-income ratio. Some of the highlights of the bank’s performance have been:

· Net profits have grown from US$40m in 2000 to US$207.5m in 2006;

· Total assets have grown from US$3.5bn in 2000 to US$20.8bn in 2006;

· Cost-income ratio has come down from 50.2% in 2000 to 39.8% in 2006.

In 2006, AUB registered strong financial progress with net profit growing by 25% and total assets growing by 49% year on year. This growth was underpinned with very solid capital adequacy and liquidity ratios. Solid performance across all the bank’s activities have contributed to this result and reflect the progress made in developing business lines despite the competitive market environment.

In 2007 AUB was awarded Best Bank – Middle East by two prestigious journals - Global Finance and Euro money. The Bank was also awarded Bank of the Year 2006 – Middle East by The Banker and Best Bank 2006 – Middle East & Africa by Global Finance. In 2006 AUB received a long-term investment grade rating of A - (stable) from Fitch for its financial performance and risk profile. AUB received. It is also interesting to note that AUB’s shares are currently the most actively traded stock on the Bahrain Stock Exchange and one of the largest in terms of market capitalization.

Going forward, AUB will continue to pursue new growth opportunities while remaining focused on strict cost and risk management, thereby maximizing shareholder value.
